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December 4, 2023 

 
 

To the creditors of IMV Inc.  
 

 

On November 29, 2023, IMV Inc. was declared bankrupt and the undersigned FTI Consulting Canada Inc. was 
appointed  as  Trustee,  for  additional  information  please  refer  to  the  website 
http://cfcanada.fticonsulting.com/imv/ 

  
In accordance with statutory requirements of the Bankruptcy and Insolvency Act you are receiving  this 

Notice to Creditors along with the following documents: 

 

1. The statutory Notice to Creditors of First Meeting 

2. Certificate of Appointment from the Official Receiver 

3. Statement of Affairs  

4. Listing of Creditors 

5. Proxy 
 
On November 29, 2023, the Court granted an Order (the “CCAA Termination Order”). Pursuant to Paragraph 
16 of the CCAA Termination order, granting the Applicants or the Monitor on their behalf, the authority to 
authorize  IMV  Inc. to make an assignment  in bankruptcy under the Bankruptcy and  Insolvency Act, R.S.C. 
1985, c. B‐3, as amended (the “BIA”). FTI Consulting Canada Inc. (“FTI”) was authorized to act as trustee in 
bankruptcy. 
 
On September 27, 2023,  the Court granted an Order  (the  “Amended ARIO Order”), among other  things, 
authorize  the Monitor and  the Applicants  to  stop processing  claims.  the Monitor and  the Applicants are 
dispensed from further obligations to review Proof of Claim filed in the Claims Process, and dispensed from 
value the amount and terms set out therein for voting and distribution purposes. Pursuant to Paragraph 18 
of the Order, the Trustee appointed is not required to (i) commence a further claims process; (ii) accept proofs 
of claim pursuance to section 124 of the BIA; or (iii) make any determinations with respect to claims pursuant 
to section 135 of the BIA. Consequently, creditors are not required to file a proof of claim in the bankruptcy 
proceedings with the Trustee. 
 
Please refer to the enclosed Statement of Affairs for details on assets and liabilities within the estate. The 
liabilities within the estate are based on the IMV Inc.’s books and records as of May 1, 2023, after deducting 
any secured creditor distribution pursuant to Initial Distribution Order on September 6, 2023. The Company 
has no  remaining assets, and  it  is not anticipated  that  there will be any  funds available  to distribute  to 
creditors in the bankruptcy.   
 
 
 
 
 





 

District of: Ontario

Division No.: 09 - Toronto

Court No.: 31-3017175

Estate No.: 31-3017175

In the Matter of the Bankruptcy of:

IMV Inc.

Debtor

FTI CONSULTING CANADA INC.

Licensed Insolvency Trustee

Ordinary Administration

Date and time of bankruptcy: December 01, 2023, 13:23 Security: $0.00

Date of trustee appointment: December 01, 2023

Meeting of creditors: December 12, 2023, 12:45

MS Teams: 292093398899 Code: iEhHDB

79 Wellington St W, Suite 2010
Dial:866-840-8976 ID:343286689, Ontario

Canada, 

Chair: Trustee

CERTIFICATE OF APPOINTMENT - Section 49 of the Act; Rule 85

I, the undersigned, official receiver in and for this bankruptcy district, do hereby certify that:

-   the aforenamed debtor filed an assignment under section 49 of the Bankruptcy and Insolvency Act;

-   the aforenamed trustee was duly appointed trustee of the estate of the debtor.

 

The said trustee is required:

-   to provide to me, without delay, security in the aforementioned amount;

-   to send to all creditors, within five days after the date of the trustee's appointment, a notice of the bankruptcy; and

-
 

when applicable, to call in the prescribed manner a first meeting of creditors, to be held at the aforementioned time 
and place or at any other time and place that may be later requested by the official receiver.

Date: December 01, 2023, 13:29

E-File/Dépôt Electronique Official Receiver

151 Yonge Street, 4th Floor, Toronto, Ontario, Canada, M5C2W7, (877)376-9902

 





In the Matters of the Bankrupt of IMV Inc.
List of Creditors

Estate # 31‐3017175

Notes:

Creditor Name Amount (USD) Amount (CAD)

Horizon Technology Finance Corporation 15,500,000$       20,996,300$      

Powerscourt Investments XXV, LP 7,500,000            10,159,500         

TOTAL 23,000,000$       31,155,800$      

1. The liabilities within the estate are based on the IMV Inc.’s books and records as of May 1, 2023, after deducting any secured creditor 

distribution pursuant to Initial Distribution Order on September 6, 2023. 

2. All US$ dollar amounts are converted to CA$ dollar amounts using US$ 1.0000/CA$ 1.3546, using the Bank of Canada interest rate on May 

1, 2023, the date of the initial insolvency event when IMV Inc. sought and obtained the initial order under the the Companies' Creditors 

Arrangement Act, R.S.C. 1985, c. C‐36, as amended (the "CCAA").



District of:
Division No.
Court No.
Estate No.

Ontario
09 - Toronto
31-3017175
31-3017175

- FORM 36 -
Proxy

(Subsection 102(2) and paragraphs 51(1)(e) and 66.15(3)(b) of the Act)

In the Matter of the Bankruptcy of
IMV Inc.

of the city of Toronto,
in the Province of Ontario

I, ______________________________, of __________________, a creditor in the above matter, hereby
appoint __________________________________, of _____________________________________, to be my
proxyholder in the above matter, except as to the receipt of dividends,____________ (with or without) power to
appoint another proxyholder in his or her place.

Dated at ___________________________________, this ________ day of ________________, ________.

____________________________
Witness

____________________________
Witness

          _____________________________________
          Individual Creditor

   Per _____________________________________
          Name and Title of Signing Officer

          _____________________________________
          Name of Corporate Creditor

Return To:

FTI Consulting Canada Inc. - Licensed Insolvency Trustee

__________________________________________
TD Waterhouse Tower
79 Wellington St. West
Toronto ON M5K 1G8
Fax: (416) 649-8101
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